
 

 

Maple Terrace Condominium Association 

May 29, 2014 Meeting  

Douglas Residence (#101) 

 

I. Unit Owners Present:  Nicole Cofer, President (#231), Pat McClure (#306), Tim Maddox (#301), Judy 

Belcher, Secretary (#104), Mel Hoover, Treasurer (#111), Rita Douglas (#101), Shelby Spradling 

(#233), Jim Lewis (#112), Nancy Taylor (bookkeeper) 
 

II. Minutes:  Minutes for the April board meeting were reviewed and accepted. Mel Hoover moved to 

accept the minutes, Judy Belcher seconded the motion.  The motion carried. 
 

III. Treasurer’s Report:  Maple Terrace bookkeeper, Nancy Taylor, reported the following balances as of 

May 29, 2014:  

a. Checking: $5,668.56  

b. Savings: $195.77  

c. Line of Credit ($41,482.35)  

d. Edward Jones Account $22,356.23 

 

Several units continue to underpay their dues based upon the increase in 2014, email notices have been 

sent as a reminder of the increase.  Pursuant to the agreement made with Michael Fleming to remove the 

lien from Units 202 and 212, a payment of $342.49 per month is due beginning this month, May 2014 

and will continue monthly until the principal amount of $6,849.43, which includes the lien amount of 

$6,727.83 and April 2014 dues of $61 for each unit, has been paid.  In addition, the dues of $61 for each 

unit will be paid each month. 
 

IV. Property Committee:  Tim Maddox, Chair, May 29 Report to the Board, attached.  
 

V. Old Business:   

o It was reported that the board voted to release the lien for monthly fees that were past due on 

Units #202 and #212 in exchange for a promissory note with Michael Fleming, which is recorded 

at the courthouse, where the terms read as follows:  The principal amount of $6,849.43 (the full 

amount of overdue fees and late charges due) and any accrued but unpaid interest shall be due 

and payable on or before December 31, 2015, with a payment of at least $342.49 monthly on or 

before the last day of each month starting May 2014 until the principal is paid. 

o Discussion to have Ron clear the drain regularly on the Walton building roof. 

o Carriage light replacements will be shipped on June 23
rd

. 

o Tim received a third estimate on the gutter repairs for the 300 building.  This estimate was less 

and Tim will evaluate the bids and order the work done. 

o Tree trimming work done was delayed until July upon advice from the tree trimming bids. 

o Judy Belcher presented findings as to the need for assessment or fee increase to keep adequate 

funding in the reserve account.  The board will evaluate the document and discuss further at the 

June board meeting.  Noted:  Resident vote, as per the bylaws will be needed for any assessment 

or increase in fees. 
 

VI. New Business:  New neighbors, Bill and Sue Hevener have purchased unit #212.  We welcome them to 

Maple Terrace. Noted, as we have so many new owners, to inform residents that the hallways and 

common areas are smoke free for the benefit of all the residents.  Request to purchase meat and 



 

 

condiments for the MTCA Picnic was approved by a motion by Mel Hoover and seconded by Judy 

Belcher.  The motion carried. 
 

VII. Adjournment:  Next regular meeting will be June 24, 2014 at 6:15pm (note later time) at Unit #104 

(Belcher.)  Meeting adjourned at 8:00pm, with a motion from Tim Maddox and seconded by Judy 

Belcher.  The motion carried. 

 

Respectfully submitted, 

 

Judy Belcher, Secretary 


